

















































































































Exhibit 7
County of Goochland, Virginia
Statement of Net Assets
Proprietary Funds
June 30, 2010

James River Tuckahoe Creek
Sanitary District Utilities Sanitary District Total
ASSETS
Current assets:
Cash and cash equivalents 5 19,153 § 1,719,107 5326202 § 7,064,462
Accounts receivable, net of allowances for uncollectibles 2,794 125419 573,634 701,847
Due from other governmental units - 49 93,851 93,900
Taxes receivable, net of allowances for uncollectibles 11,684 - 1,467,673 1,479,367
Total current assets 33,641 1,844,575 7,461,360 9,338,576
Moncurrent assets:
Restricted assets:
Investments - - 6,000,000 6,000,000
Other assets:
Unamortized bond issue costs - - 987,676 987,676
Capital assets: -
Land and land improvements ' - - 2,874,584 2,874,584
Utility plant in service 366,236 11,776,735 61,198,694 73,341,665
Less accumulated depreciation (73,247) (2,490,666) (5,148,458} (7,712,371}
Capacity rights - 3,295,196 34,689,520 37,985,118
Less accumulated depreciation - (225,085) (3,202,742} (3,427 827)
Machinery and equipment - 59,977 36,359 96,348
Less accumulated depreciation - {59,977) (25,364) {85.341)
Construction in progress - - 2,013,058 2,013,058
Tolal capital assets, net 292,989 12,356,180 52,436,061 105,085,230
Total noncurrent assets 292,989 12,356,180 99,423,737 112,072,906
Total assets $ 326,630 % 14,200,755 106,885,097 $ 121412482
LIABILITIES
Current liabilities!
Accounts payable 3 2590 § 59,895 341,446 $ 403,931
Customers' deposits - 20,396 - 20,396
Accrued interest payable 3,634 60,554 283,013 347,201
Due to other fund - - 3,593,350 3,593,350
Due to other governments - - 23,445 23,445
Unearned revenue 8,580 1,436,333 1,444 913
Salaries payable - 1,700 - 1,700
Prepaid taxes 232 - 21,283 21,515
Compensated absences- current portion - 675 6a7 1,322
Bonds payable - current portion 9,596 193,693 687,978 891,667
Long-term amortization of capacity charges - current portion - - 710,000 710.000
Total current liabilities 25,032 336,913 7,097,495 7,459 440

MNoncurrent liabilities:
Bonds payable - net of current portion 292,661 5,011,984 74,485,197 79,789,842

Long-term amortization of capacity charges - net of current portion - . 19,885,224 19.885,224
Compensated absences - net of current portion - 6,086 5,827 11,913
Total noncurrent liabilities 292,661 5,018,070 94,376,248 99 686 979
Total liabilities 317,693 5,354,983 101,473,743 107,146 419

NET ASSETS
invested in capital assets, net of related debt (9,668) 7,150,603 2,667,662 9,808,497
Unrestricted 18,605 1,695 269 2,743,692 4,457 566
Total net assets 3 8937 § 8,845772 5411354 % 14,266,063

The notes to the financial statements are an integral part of this statement.
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